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Monthly Spending Plan Worksheet
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Adapted from Oklahoma Money Matters – www.oklahomamoneymatters.org 




How do we spend Scenario 1:
Julie is a sophomore and needs to start working to help pay for her school expenses and to start saving for college.  Julie and her father live in Indiana.  She is involved in volleyball after school and needs a car to get her there plus to take her to work.  Her father is doing everything possible to help out but he just cannot handle the extra expenses for the car which include gas, and insurance.
Julie started working at Walmart and makes $7.25 per hour and is working 15 hours during the week.  Out of her paycheck she is responsible for her gas, car insurance, and cell phone.  If she has any extra, it will go towards other miscellaneous expenses or into a savings account for college.
What would Julie’s spending plan look like?

How do we spend Scenario 2:
Sue attends school in Lafayette, Indiana, and lives within walking distance to school and work.  Her best friend, Tina, has a car, so right now she has no need for transportation.  She would, however like to save up to buy a used vehicle before she heads to college in two years.
It’s summertime and Sue is working 20 hours each week at the city pool as a life guard and baby sits on Friday and Saturday nights.  She makes $45 per week baby-sitting and $150 per a week at the pool.
Sue is planning to attend a four-year university after she graduates.  She hopes to secure a scholarship to pay for her tuition, but she knows she’ll need money to pay for additional college expenses.
What might Sue’s spending plan look like?













How do we spend Scenario 3:
Sam is a senior and is looking forward to taking his girlfriend, Rachel, to the prom this spring, but he needs to save his money to rent a tux.  Sam works part-time at a local fast food restaurant and brings home $125 per week.  He has a car payment of $200 per month and an iPhone, which is $75 per month.
Sam plans to live at home when he goes to college next year, but will need money for tuition and books.  
What might Sam’s spending plan look like?  







image1.png
Seli-Suificiency. ..Ugh! @%




